
7 Rules for Business

 

Do your Research 

 Do your homework!  Make sure you know well what you are stepping into, or at least somewhat about your business.  This
will at least give you more ideas of what you really want to do.  Don&rsquo;t quickly jump into something that you have
not fully researched about.

 

Take it slowly  

 Once you know what business opportunity that you are convinced that you are going to pursue, go for it!  Start small and
take it slow to face any risk that may be at the end.  Especially in the less desirable economy as we are in now it is better
to start small for the all the budding business. 

 Face your own Finance  

 Bank business loans are fairly non-existent.  If it is possible finance your own business.  Use your own money, from
saving, family or retirement money, but try to stay away from credit cards to finance your business.   Even if you do try to
pay off at the end of the month otherwise you will end up falling faster than you can recover. 

 Keeping cost at minimum  

 It truly depends on the business, but try to keep the expenses at minimum.  Buy only the things you really need.   
Especially for equipments, even though it could be nice and save you time, think about it! Do you really need it at this
time.  Here is where you have to do more research, you can get equipment for second hand or slightly used if you really
need them.   

 Ask Questions  

 Ask any questions that you many have to those people who went through this!  For example, your friends or
acquaintances who have their own business.  From their advice take only the once you need.  Listing to their advice will
take you long way and save you time and minimize the mistakes you might make with your business. 

 Networking  

 Networking is a good way to put yourself among a group of other business owners and managers on a regular basis. 
This way you can get what they have to offer and give what you know.    This networking takes place in a forms of
organized networking organizations  that meet weekly .  This group may have 15 to 35 members depending on the size of
the community or region being drawn from.  Example of this is the chamber of commerce.  

  Customer Service  

 One of the most important components of your business is customer service, which is still being used today.  It is very
important to deliver customer service.  Simply customer service is providing customer service is going beyond what the
customer is expecting.   
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